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Change (%) -0.35%
Net Foreign Buy (YTD) 74.80T
Support 7220
Resistance 7320

IDXBASIC 1,319.07 ¥ -1.15%
IDXCYCLIC 877.69 ¥ -0.35%
IDXENERGY 2,080.93 I 0.83%
IDXFINANCE 1,527.81 ¥ -0.57%
IDXHEALTH 1,452.89 ¥ -0.78%
IDXINDUST 1,378.96 v -0.82%
IDXINFRA 1,033.32 ¥ -0.13%
IDXNONCYC 704.80 A 0.14%
IDXPROPERT 729.22 ¥ -0.73%
IDXTECHNO 7,589.62 ¥ -0.76%
IDXTRANS 1,931.67 A 0.24%

Palm Oil RM 3,82500 W  -0.80%
Crude Ol $ 88.87 A 0.44%
Nickel $ 23,750.00 &  -2.09%
Gold $ 1,695.45 A 0.03%
Coal $ 44420 A\ 1.42%

Dow Jones Industrial 31,210 i 0.34%
S&P 500 3,956 AN 0.60%
Nasdaq Composite 11,742 AN 0.93%
FTSE 100 London 7,277 * -1.47%
DAX Xetra Frankfurt 13,028 Wb -1.22%
Shanghai Composite 3,238 b -0.81%
Hangseng Index 18,865 b -2.39%
Nikkei 225 Osaka 27,819 Wb -2.78%

Pertumbuhan Ekonomi (Q 2-2022 YoY) 5.44%
Inflasi (Juli 2022, YoY) 4.94%
Bl 7 Day Reverse Repo Rate (Agustus 2022) 3,75%
Surplus/Defisit Anggaran (APBN 2022 per Juli) 0,57% PDB
Surplus/Defisit Transaksi Berjalan (Q 2-2022) 1.1% PDB
Cadangan Devisa USS 132.2 Miliar
Neraca Perdagangan USS 2.4 Miliar
Export Yoy 27.00%
Import Yoy 30.74%
Inflation Yoy 3.55%
Real GDP 5.01%
PMI Manufacture 50.8
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Indeks pada perdagangan kemarin ditutup melemah ke level 7292.Indeks dibebani oleh sektor Basic Materials (-
1.151%), Industrials (-0.823%), Healthcare (-0.776%), Technology (-0.763%), Properties & Real Estate (-0.726%),
Financials (-0.573%), Consumer Cyclicals (-0.351%), Infrastructures (-0.125%), kendati sedikit ditopang oleh sektor
Consumer Non-Cyclical (0.143%), Transportation & Logistic (0.241%), Energy (0.831%). Indeks pada hari ini
diperkirakan akan bergerak pada range level support 7220 dan level resistance 7320.

Tiga indeks Wall Street kompak menguat membuka perdagangan hari ini karena investor memanfaatkan harga
murah setelah kemarin mencatatkan kinerja harian terburuk dalam dua tahun terakhir. Dow Industrial Average
naik tipis 30,12 poin, atau 0,10% menjadi 31.135,09. S&P 500 naik 0,34% menjadi 3.946,01 dan Nasdag Composite
menguat sekitar 0,74% menjadi 11.719,68.

Sentimen hari ini yang masih dicermati oleh investor yaitu efek dari hasil inflasi AS pada Agustus yang berada di
atas perkiraan terhadap kebijakan kenaikan suku bunga oleh The Fed, bank sentral AS. Para pelaku pasar menilai
langkah agresif The Fed dalam menurunkan suku bunga akan berlanjut pada bulan ini. Kebijakan moneter tersebut
akan diumumkan pada setelah pertemuan (FOMC) yang dilaksanakan pada 20-21 September 2022. Berdasarkan
perangkat CME FedWatch, peluang kenaikan suku bunga acuan AS sebesar 75 bp menjadi 3,00% - 3,25% adalah
76,0%. Sementara peluang kenaikan suku bunga acuan sebesar100 bp menjadi 3,25% - 3,50% adalah 24%.

Di sisi lain, laju inflasi Inggris pada Agustus melambat dibandingkan bulan sebelumnya. Indeks harga konsumen
Inggris pada bulan Agustus 2022 masih mencatatkan inflasi 9,9% secara year-on-year (yoy). Angka ini sedikit di
bawah konsensus para ekonom yang disurvei Reuters sebesar 10,2%. Angka ini juga turun dari bulan sebelumnya
sebesar 10,1% yoy. Untuk inflasi inti, yang tidak termasuk harga bergejolak, tercatat 0,8% secara bulan ke bulan
(month-to-moth/mtm) dan 6,3% yoy. Meski melambat, inflasi Inggris tetap masih tinggi. Sebagai respon, Bank of
England diperkirakan akan menaikkan suku bunga terbesar Agustus masih akan berlanjut bulan ini berkisar 50 bp
menjadi 2,25% yang merupakan level tertinggi sejak Desember 2008. Kenaikan suku bunga acuan secara agresif
untuk melawan inflasi akan meningkatkan peluang terjadinya resesi karena ekonomi yang berhenti ekspansi. Saat
suku bunga acuan naik, bunga kredit pun berpotensi meningkat sehingga biaya ekspansi semakin mahal sehingga
produsen memilih bertahan. Konsumsi terancam tergerus karena tingkat kredit konsumsi yang juga naik, sehingga
konsumen memilih menahan spending. Akibatnya roda bisnis menjadi melambat bahkan bisa berhenti.

Dari dalam negeri, investor menanti rilis neraca dagang Indonesia sekaligus ekspor dan impor. Konsensus pasar
yang dihimpun CNBC Indonesia dari 12 lembaga memperkirakan surplus neraca perdagangan pada Agustus
sebesar USS$ 4,12 miliar. Surplus menurun tipis dibandingkan Juli 2022 yang mencapai USS 4,23 miliar. Konsensus
memperkirakan pertumbuhan ekspor hanya 19,09% (yoy) pada Agustus. Bila perkiraan ini benar maka itu akan
menjadi terendah sepanjang tahun ini, Merujuk daya BPS, ekspor Indonesia bahkan selalu naik di atas 20% (yoy)
sepanjang Januari-Juli 2022. Sementara impor diperkirakan akan terus menggeliat ke depan sejalan dengan
pemulihan ekonomi Indonesia. Impor Indonesia secara nominal terus mengalami peningkatan dari USS 18,61
milair pada Mei 2022 menjadi USS 21 miliar pada Juni dan USS 21,34 miliar pada Juli.

Dalam dua bulan terakhir, impor sudah bergerak di kisaran USS 21 miliar setelah berada di bawah USS$ 20 miliar di
hampir sepanjang 2019-2022. Pergerakan IHSG juga tampaknya masih bisa terpengaruh oleh gerak sektor energi
dan tambang di tengah penguatan harga komoditas dunia. (source : CNBC Indonesia)

ADRO 4,010 Buy

HRUM 2,000 Buy
WIKA 1,070 Buy
PGAS 1,840 Buy
INDY 3,100
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4100 4150 3900 Huge volume accumulation, entry level : 4000 - 4050
2060 2100 1900 Cup and handle, entry level : 1960 - 2030

1100 1150 1020 Sideways, entry level : 1050 - 1080

1900 1970 1780 Huge volume accumulation, entry level : 1820 - 1870
3200 3250 3000 Sideways, entry level : 3050 - 3150
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Monday September 12 2022 Actual Previous Consensus Forecast
10:30 AM ID Motorbike Sales YoY AUG 11.60% -13.30%
GB GDP MoM JUL 0.20% -0.60% 0.40% 0.10%
1:00 PM GB  Goods Trade Balance JUL £-19.362B £-22.847B £-22.4B £-23.3B
1:00 PM GB  Manufacturing Production YoY JUL 1.10% 1.30% 1.60% 1.50%
1:00 PM GB  GDP 3-Month Avg JUL 0% -0.10% 0.10% -0.10%
1:00 PM GB  Goods Trade Balance Non-EU JUL £-10.194B £-12.29B £-12.9B
1:00 PM GB  Balance of Trade JUL £-7.793B £-11.387B £-11.7B
1:00 PM GB  Construction Output YoY JUL 4.30% 4.10% 5.60% 2.50%
1:00 PM GB  Industrial Production YoY JUL 1.10% 2.40% 1.90% 1.80%
1:00 PM GB  Industrial Production MoM JUL -0.30% -0.90% 0.40% 0.30%
1:00 PM GB  Manufacturing Production MoM JUL 0.10% -1.60% 0.40% 0.90%
1:00 PM GB  GDPYoYJUL 2.30% 1.90% 2.60% 2.00%
2:30 PM EA  ECB Guindos Speech
3:00 PM EA  ECB Survey of Monetary Analysts
7:00 PM EA  ECB Schnabel Speech
7:00 PM GB  NIESR Monthly GDP Tracker AUG -0.20% 0% -0.30%
10:00 PM US  Consumer Inflation Expectations AUG 5.70% 6.20% 6.10%
10:30 PM US  6-Month Bill Auction 3.47% 3.32%
10:30 PM US  3-Year Note Auction 3.56% 3.20%
11:00 PM US  WASDE Report
Tuesday September 13 2022 Actual Previous Consensus Forecast
12:00 AM US  10-Year Note Auction 3.33% 2.76%
12:00 AM US  3-Month Bill Auction 3.08% 2.97%
GB  Unemployment Rate JUL 3.60% 3.80% 3.80% 3.80%
GB  Claimant Count Change AUG 6.3K -10.5K -4K
1:00 PM GB Employment Change JUN 40K 160K 128K 50K
1:00 PM GB  Average Earnings incl. Bonus (3Mo/Yr) JUL 5.50% 52%°® 5.40% 5.10%
1:00 PM GB  Average Earnings excl. Bonus (3Mo/Yr) JUL 5.20% 4.70% 5% 5.10%
2:30 PM EA  ECB Enria Speech
3:00 PM GB  BoE Gov Bailey Speech
4:00 PM EA  ZEW Economic Sentiment Index SEP -60.7 -54.9 -58.3 -56.5
5:00 PM US  NFIB Business Optimism Index AUG 91.8 89.9 91.1
US Inflation Rate YoY AUG 8.30% 8.50% 8.10% 8.10%
US  Core Inflation Rate YoY AUG 6.30% 5.90% 6.10% 5.90%
7:30 PM US CPIAUG 296.171 296.276 295.53 295.7
7:30 PM US  Core Inflation Rate MoM AUG 0.60% 0.30% 0.30% 0.40%
7:30 PM US Inflation Rate MoM AUG 0.10% 0% -0.10% -0.20%
7:55 PM US  Redbook YoY 10/SEP 11.40% 10.90%
8:45 PM EA  ECB McCaul Speech
9:00 PM US  IBD/TIPP Economic Optimism SEP 44.7 38.1 38.4
ID Car Sales YoY AUG 16.40% 29.40%
Wednesday September 14 2022 Actual Previous Consensus Forecast
12:00 AM US  30-Year Bond Auction 3.51% 3.11%
1:00 AM US  Monthly Budget Statement AUG $-2208B $-211B $-213.5B S-250B
3:30 AM US  API Crude Qil Stock Change 09/SEP 6.035M 3.645M -0.200M
GB Inflation Rate YoY AUG 9.90% 10.10% 10.20% 10.60%
1:00 PM GB Inflation Rate MoM AUG 0.50% 0.60% 0.60% 0.70%
1:00 PM GB  Core Inflation Rate YoY AUG 6.30% 6.20% 6.30% 6.40%
1:00 PM GB PPl Core Output MoM AUG 0.30% 0.8% ® 0.90%
1:00 PM GB  PPI Core Output YoY AUG 13.70% 14.4% © 14.60%
1:00 PM GB  Core Inflation Rate MoM AUG 0.80% 0.30% 0.80% 0.90%
1:00 PM GB  Retail Price Index YoY AUG 12.30% 12.30% 12.40% 13.10%
1:00 PM GB  Retail Price Index MoM AUG 0.60% 0.90% 0.70% 1.30%
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PPl Input YoY AUG

PPl Input MoM AUG

PPI Output YoY AUG

PPl Output MoM AUG

EC President Urusla von der Leyen Speech
Industrial Production MoM JUL
Industrial Production YoY JUL

ECB Lane Speech

MBA Mortgage Market Index 09/SEP
MBA Mortgage Refinance Index 09/SEP
MBA Purchase Index 09/SEP

MBA Mortgage Applications 09/SEP
MBA 30-Year Mortgage Rate 09/SEP
ECB McCaul Speech

PPl MoM AUG

Core PPl MoM AUG

Core PPl YoY AUG

PPI YoY AUG

EIA Gasoline Stocks Change 09/SEP

EIA Crude Qil Stocks Change 09/SEP

EIA Crude Qil Imports Change 09/SEP
EIA Refinery Crude Runs Change 09/SEP
EIA Gasoline Production Change 09/SEP
EIA Heating Qil Stocks Change 09/SEP

EIA Distillate Fuel Production Change 09/SEP

EIA Distillate Stocks Change 09/SEP

EIA Cushing Crude Oil Stocks Change 09/SEP

Balance of Trade AUG

Exports YoY AUG

Imports YoY AUG

Balance of Trade JUL

Labour Cost Index YoY Q2

Wage Growth YoY Q2

ECB Guindos Speech

ECB McCaul Speech

Retail Sales MoM AUG

Philadelphia Fed Manufacturing Index SEP

Retail Sales Ex Autos MoM AUG
Import Prices MoM AUG

Export Prices MoM AUG

NY Empire State Manufacturing Index SEP
Initial Jobless Claims 10/SEP

Jobless Claims 4-week Average 10/SEP
Continuing Jobless Claims 03/SEP
Export Prices YoY AUG

Import Prices YoY AUG

Retail Sales YoY AUG

Retail Sales Ex Gas/Autos MoM AUG
Philly Fed Business Conditions SEP
Philly Fed CAPEX Index SEP

Philly Fed Employment SEP

Philly Fed New Orders SEP

Philly Fed Prices Paid SEP

Industrial Production MoM AUG
Industrial Production YoY AUG
Manufacturing Production MoM AUG
Manufacturing Production YoY AUG
Capacity Utilization AUG

Business Inventories MoM JUL

20.50%
-1.20%
16.10%
-0.10%

-2.30%
-2.40%

255

532.9

198.1
-1.20%

6.01%

-0.10%
0.40%
7.30%
8.70%
-1.767M
2.442M
-1.069M
0.093M
-0.399M
0.035M
-0.012M
4.219M
-0.135M
Actual

22.60%
0.0% ©
17.10%
1.60%

1.1% ®
2.2%°

258.1°
556.4
197.8

-0.80%
5.94%

-0.4% ©
0.3%°®
7.60%
9.80%
0.333M
8.844M
1.357M
-0.309M
0.074M
-0.724M
0.112M
0.095M
-0.501M
Previous
S4.22B
32.03%
39.86%
€-24.6B
3.20%
2.70%

0%
6.2
0.40%
-1.40%
-3.30%
-31.3
222K
233K
1473K
13.10%
8.80%
10.30%
0.70%
-10.6
18
24.1
-5.1
43.6
0.60%
3.90%
0.70%
3.20%
80.30%
1.40%

22.40%
0.30%
17.40%
0.90%

1%
0.40%

-0.10%
0.30%
7.10%
8.80%
-0.858M
0.833M

0.6M

Consensus
$4.098B
19.19%
30.60%

0%
2.8
0.10%
-1.20%
-1.20%
-13

226K

1475K

80.30%
0.60%

23.30%
1.10%
17%
0.60%

-0.30%
1.70%

0.10%
0.30%
7.10%
8.90%

Forecast

$4.78

€-26.2B
4.80%
5.80%

0.10%
4
0.20%
-1.10%
-0.40%
-15
225K
231K
1450K
14%
7%
9%
0.30%
-8
20
25
-2
43
0.30%
3.50%
0.30%
2.70%
80.40%
0.70%
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Retail Inventories Ex Autos MoM JUL

EIA Natural Gas Stocks Change 09/SEP

8-Week Bill Auction
4-Week Bill Auction
PBoC 1-Year MLF Announcement

Actual
House Price Index YoY AUG
Industrial Production YoY AUG
Retail Sales YoY AUG
Fixed Asset Investment (YTD) YoY AUG
Unemployment Rate AUG
New Car Registrations YoY JUL
New Car Registrations YoY AUG
Retail Sales MoM AUG
Retail Sales YoY AUG
Retail Sales ex Fuel MoM AUG
Retail Sales ex Fuel YoY AUG
Inflation Rate YoY Final AUG
Inflation Rate MoM Final AUG
CPI Final AUG
Core Inflation Rate YoY Final AUG
Michigan Consumer Sentiment Prel SEP
Michigan 5 Year Inflation Expectations Prel SEP
Michigan Current Conditions Prel SEP
Michigan Consumer Expectations Prel SEP
Michigan Inflation Expectations Prel SEP
FDI (YTD) YoY AUG

1.50%
54Bcf
2.77%
2.50%
2.75%
Previous
-0.90%
3.80%
2.70%
5.70%
5.40%
-15.40%

0.30%
-3.40%
0.40%
-3%
8.90%
0.10%
117.14
4%
58.2
2.90%
58.6
58
4.80%
17.30%

0.40%
73Bcf

Consensus

3.80%
3.50%
5.50%

-0.50%
-4.20%
-0.70%
-3.40%
9.10%
0.50%

4.30%
60

60.8
59.7

0.40%

Forecast
-1.20%
3.90%
3.40%
5.50%
5.40%

-0.40%
-3.60%
-0.50%
-3.20%
9.10%
0.50%
117.78
4.30%
58.6
2.90%
58.7
59
4.70%
17%


https://tradingeconomics.com/united-states/retail-inventories-ex-autos
https://tradingeconomics.com/united-states/retail-inventories-ex-autos
https://tradingeconomics.com/united-states/retail-inventories-ex-autos
https://tradingeconomics.com/united-states/natural-gas-stocks-change
https://tradingeconomics.com/united-states/natural-gas-stocks-change
https://tradingeconomics.com/united-states/8-week-bill-yield
https://tradingeconomics.com/united-states/4-week-bill-yield
https://tradingeconomics.com/china/bank-lending-rate
https://tradingeconomics.com/china/housing-index
https://tradingeconomics.com/china/industrial-production
https://tradingeconomics.com/china/industrial-production
https://tradingeconomics.com/china/industrial-production
https://tradingeconomics.com/china/retail-sales-annual
https://tradingeconomics.com/china/retail-sales-annual
https://tradingeconomics.com/china/retail-sales-annual
https://tradingeconomics.com/china/fixed-asset-investment
https://tradingeconomics.com/china/fixed-asset-investment
https://tradingeconomics.com/china/fixed-asset-investment
https://tradingeconomics.com/china/unemployment-rate
https://tradingeconomics.com/china/unemployment-rate
https://tradingeconomics.com/european-union/car-registrations
https://tradingeconomics.com/european-union/car-registrations
https://tradingeconomics.com/united-kingdom/retail-sales
https://tradingeconomics.com/united-kingdom/retail-sales
https://tradingeconomics.com/united-kingdom/retail-sales
https://tradingeconomics.com/united-kingdom/retail-sales-annual
https://tradingeconomics.com/united-kingdom/retail-sales-annual
https://tradingeconomics.com/united-kingdom/retail-sales-annual
https://tradingeconomics.com/united-kingdom/retail-sales-ex-fuel
https://tradingeconomics.com/united-kingdom/retail-sales-ex-fuel
https://tradingeconomics.com/united-kingdom/retail-sales-ex-fuel
https://tradingeconomics.com/united-kingdom/retail-sales-ex-fuel
https://tradingeconomics.com/euro-area/inflation-cpi
https://tradingeconomics.com/euro-area/inflation-cpi
https://tradingeconomics.com/euro-area/inflation-cpi
https://tradingeconomics.com/euro-area/inflation-rate-mom
https://tradingeconomics.com/euro-area/inflation-rate-mom
https://tradingeconomics.com/euro-area/inflation-rate-mom
https://tradingeconomics.com/euro-area/consumer-price-index-cpi
https://tradingeconomics.com/euro-area/consumer-price-index-cpi
https://tradingeconomics.com/euro-area/core-inflation-rate
https://tradingeconomics.com/euro-area/core-inflation-rate
https://tradingeconomics.com/euro-area/core-inflation-rate
https://tradingeconomics.com/united-states/consumer-confidence
https://tradingeconomics.com/united-states/consumer-confidence
https://tradingeconomics.com/united-states/consumer-confidence
https://tradingeconomics.com/united-states/michigan-5-year-inflation-expectations
https://tradingeconomics.com/united-states/michigan-5-year-inflation-expectations
https://tradingeconomics.com/united-states/michigan-current-economic-conditions
https://tradingeconomics.com/united-states/michigan-current-economic-conditions
https://tradingeconomics.com/united-states/michigan-current-economic-conditions
https://tradingeconomics.com/united-states/michigan-consumer-expectations
https://tradingeconomics.com/united-states/michigan-consumer-expectations
https://tradingeconomics.com/united-states/michigan-consumer-expectations
https://tradingeconomics.com/united-states/michigan-inflation-expectations
https://tradingeconomics.com/united-states/michigan-inflation-expectations
https://tradingeconomics.com/china/foreign-direct-investment
https://tradingeconomics.com/china/foreign-direct-investment

erdikha

sekuritas
Y T T A Memosr of indoesiaStock Exchange

Research Division

Hendri Widiantoro

Senior Equity Research Analyst

Ivan Kasulthan Terence Ersada Cendana

Technical Analyst Equity Research Analyst

PT Erdikha Elit Sekuritas

Gedung Sucaco Lantai 3
JI. Kebon Sirih Kav.71, RT.003/RW.002, Kelurahan Kebon Sirih, Kec. Menteng, Kota Administrasi Jakarta Pusat, Daerah Khusus Ibukota

Jakarta 10340

Disclaimer :

The information contained herein has been compiled from sources that we believe to be reliable. No warranty (express or implied) is made to the accuracy or completeness of the
information. All opinions and estimates included in this report constitute our judgment as of this date, without regards to its fairness, and are subject to change without notice. This
document has been prepared for general information only, without regards to the specific objectives, financial situation and needs of any particular person who may receive it. No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by any company mentioned herein, or any their respective directors, officers or
employees. This document is not an offer to sell or a solicitation to buy any securities. This firms and its affiliates and their officers and employees may have a position, make markets, act as
principal or engage in transaction in securities or related investments of any company mentioned herein, may perform services for or solicit business from any company mentioned herein,
and may have acted upon or used any of the recommendations herein before they have been provided to you. Available only to person having professional experience in matters relating to
investments.

. . ™



